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MipBUILEHHSA TIOTIOHOBMX aKLM3iB — rpoLli Ha 000poHY

AKLM3M Ha TIOTIOHOBI BUpPOOM — epeKTUBHE A)Kepeo HaAXOMKeHb Y AepOropkeT

HaaxopkeHHs Bif, TIOTIOHOBMX akum3iB y AepxOioakeT Ykpainu, 2013 — 2024 poku
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3 2025 poky B YKpaiHi fji€ nnaH nifBuLLeHHs akuu3y Ha curapetu 1o 90 €Bpo/1000 wT. Ta oo 72
€Bp0,/1000 LT. 119 TIOTIOHOBUX BUPODIB ANst HarpiBaHHs (TBEH) o 2028 poky - TaKMM YNHOM 3aK/1a-
AeHa npedepeHuis 25% s TBEH.

CKinbku KowTye YKpaiHi akuu3Ha npedepeHuis 25% Ha TBEH
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MNonepepHi piweHHs, ki 0yan Ha po3raagi

Bupi6/pik 2025 2026 2027 2028

Curapetu 78 €BpO 92 (+17,95%) 106 (+15,22%) 120 (+13,21%)

TBEH 78 €BpO 92 (+30,68%) 106 (+15,22%) 120 (+13,21%)
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[lo0aTKoBi HaAX0MKeHH: 0 2028 poKy CTaHOBUTUMYTb 3,69 Mapa €Bpo (157,8 MAPA, IPH)
32 YMHHOI Mogeni, 5,22 MApg €BpO (223,7 MIPL TPH) — 33 MOAENI NigBULLEHH: 10 120 €BpoO
321000 cvrapet Ta TBEH — Ha 1,53 mapg €Bpo a6o 66 mapp, rpH Ginblue.

3araibHi NOAATKOBI HAAXOMKEHHS HapxopKeHHs Bif aKLM3HOTO NoaaTKy
(M/IH rpH, peaibHe 3Ha4YeHHs) (M/IH rpH, pea/ibHe 3HaYeHHs)
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AHQNI3 iCKanbHO20 Ta MEGMUHO20 BMANBY MIGBULLIEHHS AKLM3IB HA TIOTIOHOBI BMPOOM B YKPAiHi BigeHcbk020
IHCTUTYTY MiXXHaPOGHNX eKOHOMIYHIX gOCHigoKeHb (Wiiw)

HepoHaaxomkeHHs Y fiepkOIofKeT Bif, HeneranbHOi TOpriBAi TIOTIOHOM

3a gaHumu Euromonitor, y 2024 poui 4acTka HeneranbHoro puHKY TIOTIOHOBMX BUPODIB Cknana 6113bko
13%. blogyKeTHi HeJOHAAX0A)KEHHA MO/ CKAacTu 23,3 MJIPA TPH.

[\ns nofionaHHs HeneranbHoi TOPriBAi TIOTIOHOM YKpaiHi HeobXifiHO paTndikyBaTy MpOTOKON NpO NikKBi-
AALt0 HHE3AKOHHOI TOPriBAi TIOTIOHOBUMM BUPOOAMY — EAMHUI MiXKHAPOAHWI IHCTPYMEHT 3anobiraH-
Hs T2 KOHTPOJIIO 38 HE3AKOHHOIO TOPTiB/IEl0 TOTIOHOBUMM BUPOOaMK, fiknid paTndikyBana 71 cTopoHa,
BK/IIOYHO 3 €C.

MCHOBKUA

1. ToniTka MigBMLLEHHS aKLM3iB HA TIOTIOHOBI BMPOOY B YKpaiHi NPOAEMOHCTpYBaa CBOK edek-
TUBHICTb 5K LLIOA0 3HWXKEHHS LiHOBOI JOCTYMHOCTI TIOTIOHY, TaK i 3a6e3neyeHHst HAAXOMKeHb 10
LEepKOOKeTY.

FapmoHi3auia akumsis Ha TBEH o piBHa curapet 3a0e3neunTb HaAXOMKEHHS A0AaTKOBKUX 20
M/IpA TPH 33 2025-2028 pik Ta noHap, 155 M/H €BPO Y KOXEH HACTYMHWIA PiK.

Mepernisg, nAaHy MigBULEHHs akuu3iB noHaz 90 €Bpo 3a0e3neynTb CTaiCTb 3HWKEHHS Cro-

KMBAHHS TIOTIOHY Cepef, HaceNeHHs, [OAATKOBI HAAXOMKEHHS 00 AepxOIOMKeTy Ta MiAroTye
YKpaiHy 50 HOBOi AMpekTBK EC 3 ypaxyBaHHAM O4iKyBaHOrO 3anpoBayKeHHs aKLy13y Ha PiBHi
215 eBpo 3a 1000 LWTYK.

Y pasi 3actocyBaHHA Mofeni NigsuLLeHHa akumsis 4o 120 eBpo 3a 1000 curapet 1a TBEH oo
2028 poky AepxOomKeT oTpUMaE J0AaTKOBI 1,53 MApA €Bpo abo 66 MAPA rpH Binblue

MpoekT «CunbHiwa Espona, eEANHUI GPOHT - NPOCYBAHHS YneHcTBa YkpadiHu B €C 3apns 6inbLuoi cTikocTi Ta 6e3neku» ped-
ni3yeTbcs 3a iHaHCOBOI NiATPUMKKU EBponeicbkoro Cotody. 3MicT Uiel nybnikauii € BuknovHolo BignosigansHicTio O Mepexa
30XMCTY HauioHanbHUX iHTepecis «AHTC» i He 060B’93koBO Bifobpaxae nosuuito Esponericbkoro Cotosy.




